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EXPLANATORY NOTES

THE ACT

Part 2 – Key Concepts

Chapter 3 of Part 2 – Chargeable Transactions and Chargeable Consideration

Chargeable consideration

Section 17 – Chargeable consideration

53. Section 17 defines “chargeable consideration” by reference to schedule 2. The
chargeable consideration is used to calculate the amount of tax due, as determined by
sections 25 and 26.

54. Subsection (2) confers a power on the Scottish Ministers to amend by regulations the
definition of chargeable consideration with respect to what is to count as chargeable
consideration and as to how chargeable consideration should be calculated in specific
cases. Such regulations will be subject to the affirmative procedure if they amend the
Act itself. Otherwise, they will be subject to the negative procedure (see section 68).

1

http://www.legislation.gov.uk/id/asp/2013/11/part/2
http://www.legislation.gov.uk/id/asp/2013/11/part/2/part/3
http://www.legislation.gov.uk/id/asp/2013/11/part/2
http://www.legislation.gov.uk/id/asp/2013/11/section/17
http://www.legislation.gov.uk/id/asp/2013/11/section/17
http://www.legislation.gov.uk/id/asp/2013/11/section/17/2

