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Schedule 3 - Sale and leaseback relief

190. This schedule, introduced by section 27, provides complete relief from LBTT for the
leaseback part of the transaction where there is a sale and leaseback arrangement. The
relief is available where the only other consideration for the sale element, other that
the leaseback, is money or money equivalent. Where the buyer and seller are both
companies, the leaseback will qualify for the relief only where they are not members
of the same group.
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