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SCHEDULE 11

RELIEF FOR ALTERNATIVE FINANCE INVESTMENT BONDS

PART 3

CONDITIONS FOR OPERATION OF RELIEFS ETC.

Condition 4

9 (1) Condition 4 is that, before the end of the period of 120 days beginning with the
effective date of the first transaction, B provides WRA with the prescribed evidence
that a satisfactory legal charge has been entered in the register of title kept under
section 1 of the Land Registration Act 2002 (c. 9).

(2) A charge is satisfactory for the purposes of condition 4 if it—
(a) is a first charge on the interest transferred to B,
(b) isin favour of WRA, and
(c) is for the total of—

(i) the amount of tax which would (apart from paragraph 13) be
chargeable on the first transaction if the chargeable consideration
for that transaction had been the market value of the interest on the
effective date of that transaction, and

(i1) any interest and penalties which would for the time being be payable
on or in relation to that amount of tax, if the tax had been payable
(but not paid) in respect of the first transaction.
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