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LAND TRANSACTION TAX AND

ANTI-AVOIDANCE OF DEVOLVED

TAXES (WALES) ACT 2017

EXPLANATORY NOTES

COMMENTARY ON SECTIONS

Part 8 – Interpretation and Final Provisions

Schedule 5 - Higher rates residential property transactions

Part 2: Buyer is an individual: single dwelling transactions

Two or more buyers

199. Paragraph 6 sets out that where the transaction involves more than one buyer, all of
whom are individuals, the transaction is a higher rates residential property transaction
if the transaction meets the conditions set out in paragraph 3 in respect of any one of
the buyers. Intermediate transactions (see paragraph 9) are also higher rates residential
property transactions where the conditions set out in paragraph 9 apply in respect of
any one of the buyers.
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