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LAND TRANSACTION TAX AND

ANTI-AVOIDANCE OF DEVOLVED

TAXES (WALES) ACT 2017

EXPLANATORY NOTES

COMMENTARY ON SECTIONS

Part 8 – Interpretation and Final Provisions

Schedule 4 – Chargeable consideration

Value added tax

172. Paragraph 2 provides that any VAT chargeable in respect of the transaction constitutes
chargeable consideration, unless the seller has the option to charge VAT (for example,
in the case of a new lease) but has not done so by the effective date of the transaction.
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