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LAND TRANSACTION TAX AND

ANTI-AVOIDANCE OF DEVOLVED

TAXES (WALES) ACT 2017

EXPLANATORY NOTES

COMMENTARY ON SECTIONS

Part 8 – Interpretation and Final Provisions

Schedule 6 - Leases

Part 5 - Calculation of tax chargeable

Temporal discount rate

274. Paragraph 32 sets the temporal discount rate to be used in the net present value formula.
It is set at 3.5% and can be varied by the Welsh Ministers through regulations.
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