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LAND TRANSACTION TAX AND

ANTI-AVOIDANCE OF DEVOLVED

TAXES (WALES) ACT 2017

EXPLANATORY NOTES

COMMENTARY ON SECTIONS

Part 8 – Interpretation and Final Provisions

Schedule 6 - Leases

Part 4 - Agreements for lease, assignments and variations

Cases where assignment of lease treated as grant of lease

264. Paragraph 22 provides for cases where the assignment of a lease is to be treated as a
grant, to address possible tax avoidance activity. Where a lease has been granted and
specified reliefs applied, then (unless those reliefs had already been withdrawn) the first
assignment to which the specified reliefs do not apply is treated as a grant of a lease.
The lease is treated as granted for a period that represents the remaining unexpired term
of the lease at the date of assignment.
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